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A MACRO PULSE /23 BOBCAPS

GLOBAL SCRIPS LTP CHANGE % CHG S LR I EIES
« U.S. equities ended lower on Wednesday while
DJIA Aar.a1r.27 -289.24 -0.61% Asian equities too declined on Thursday after
S&P 500 6.775 80 568 0.08% reports of fresh attacks on ships in the Strait of
o ' ' Hormuz and Iraqi waters heightened fears of supply
NASDAQ 100 24.965.01 8.53 0.03% disruptions, pushing global inflation and borrowing
cost concerns higher.
FTSE 100 10,353.77 -58.47 -0.56%
» Oil prices surged sharply, with West Texas
NIKKIE s: -810. -1.479 . - ’
GO0 AN 54,214.50 810.87 147% Intermediate crude rising about 7% to $93.86 per
HANG SENG (s:00 Am) 25 699.50 -199.26 0.77% barrel, while Brent crude also climbed more than
%.
GOLD 9,175.95 -3.15 -0.06%
» USDI/INR continues to test the key 92.20 resistance
ILVER - -0.08¢ . e .
S 8541 0.07 0.08% zone, strengthening the possibility of a fresh bullish
BRENT OIL 08.68 6.70 798% breakout in the pair.
DOLLAR INDEX 99.43 0.20 020%| < GIFT Nifty trading at ~23,730.00 is indicating a
negative start for the Indian market on Thursday.
USD/INR 92.33 0.13 0.14% ] Y
*Closed *Source: investing.com, moneycontrol.com
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A MARKET SNAPSHOT /23 BOBCAPS

INDIAN INDICES LTP CHANGE  %CHG NIFTY50 closing (last 20 trading sessions)
NIFTY 50 23866.85  -30475  A63% | |
SENSEX 7678091 141607  A81% | |
BANK NIFTY 5573575 121505 243% | |
FIN NIFTY 2592080 61440  232% | |
MIDCAP NIFTY 1296190  -247.60  -187%| |
NIFTY SMLCAP 250 1532660  -59.30  -0.39%| |
INDIA VIX 21.21 2.30 12.17% 23’500'%3-Feb-26 12-Feb-26 17-Feb-26 22-Feb-26 27-Feb-26 O4-Mar-26 09-Mar-26  14-Mar-26
e ———— NIFTY500 index A/D Ratio (last 10 trading sessions)
NIFTY 50 g 19 0 .
NIFTY 500 149 350 1 o
NIFTY F&O 36 170 0 i
o
NIFTY 50 8 -?:%E'Feb'2625'Feb'2627'Feb-2601-Mar-2603-Mar-2605-|v|ar-2607-|v|a,—_zeog_Mar_zm 1-Mar-2613-Mar-26
NIFTY 500 o B
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‘ INDIA KEY NEWS /23 BOBCAPS

Ashok Leyland
The company has announced the ground-breaking of a greenfield battery pack manufacturing facility in Chennai, with an investment of
Rs 400-500 crore.

Adani Enterprises

The company's subsidiary, Adani Defence Systems & Technologies, has completed the acquisition of a 14.2 percent shareholding in Air
Works India (Engineering), increasing its total stake to 99.98 percent. Air Works is engaged in the business of maintenance, repair, and
overhaul (MRO) of aircraft.

Mahanagar Gas

Given the prevailing geopolitical developments impacting global energy markets, some of the company's gas suppliers have curtailed
supply, which in turn has impacted its supplies to industrial and commercial (I&C) customers. Further, the Ministry of Petroleum and
Natural Gas has prioritised the supply of natural gas to domestic pipeline natural gas (DPNG) and compressed natural gas (CNG)
sectors and has advised the curtailment of gas supply to I&C customers.

Bharat Forge
The company has made an investment in its subsidiary Bharat Forge Global Holding GmbH through a capital reserve amounting to Rs
160 crore, or 15 million euros.

KEC International
The RPG Group company has received new orders worth Rs 1,476 crore for transmission and distribution projects in India, the Middle
East, Africa, and the Americas. With these orders, its year-to-date order intake now stands at Rs 22,800 crore.

*Source: moneycontrol.com
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A INSTITUTIONAL ACTIVITY /23 BOBCAPS

*INR in Crores *INR in Crores
Flls F&O Flows 11-3-2026 MTD
Cash Segment  11-3-2026 MTD
Index Futures -3,034.39 -13,284.13
FllNetFlows  -626731  -39.116.71  -87.192.71 Index Options -2,956.84 69,334.49
Stock Futures -1,709.54 -2,364.29
DIl Net Flows 4,965.53 53,009.51 1,60,743.36 Stock Options 565,27 -291.05
Fil & DIl cash segment (last 10 trading sessions) Fll Index FUT Long/Short Ratio (last 10 trading sessions)
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MIDSML400 / NIFTY50 Ratio (last 20 trading sessions)

Spot 23866.85 e
Futures 23918.00 "
Highest CE Ol (30n maR) 26000 o
Highest PE OI on mAR) 24000 078
PCR (301 MAR) 1.10 ot

Key Supply Zones 24000, 24300 UFeb26  12Feb2s  17Fab26  22Feb2s  27Feb2s  04Mar2s 0OMar2d  1eMar2s

Key Demand Zones 23700, 23500 @~ MSCIN Ratio
BANK NIFTY / NIFTY50 Ratio (last 20 trading sessions)

Spot 55735.75 2ot
Futures 55834.20 259
Highest CE OI 30" uaR) 61000 .
Highest PE Ol (30 aR) 59000 o
PCR (30m MAR) 0.76 222

Key Supply Zones 56000, 56400 2'?(,)27-Feb-26 12-Feb-26  17-Feb26  22-Feb26  27-Feb-26  04-Mar-26  09-Mar-26  14-Mar-26

Key Demand Zones

55500, 55200

—®— BN/N Ratio
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A STRATEGY FOR THE DAY /23 BOBCAPS

Index Trading View

» Nifty: The index faced a rejection near the previous day’s high of 24,300 and declined sharply by nearly 400 points.
The 24,000 level has now emerged as an immediate resistance. A sell-on-rise strategy can be considered on
Thursday as long as the index trades below this level.

« Bank Nifty: The index is likely to face resistance around 56,000. A sell-on-rise strategy may be adopted while it
trades below this level. On the downside, 55,200 is seen as a critical support zone, where price action should be

closely monitored.

Stocks in Bullish Momentum
AUROPHARMA, ASTRAL.
Stocks in Bearish Momentum
BAJAJFINSV, SRF.

Stocks in F&O ban list

SAIL, SAMMAANCAP.

12 March 2026 7



A SECTORAL BREADTH

‘ 1 Week ‘ 1 Month ‘ YTD

Nifty Pharma 23,348.05 0.41% 2.98% 4.30% 2.75%

Nifty Energy 36,138.50  0.28% 1.54% -0.86% 2.30%

Nifty Oil & Gas 11,483.10  0.18% -1.27% -5.92% -6.12%
Nifty Healthcare 14,960.20  0.14% 2.12% 3.12% 2.19%
Nifty Metal 11,822.10  -0.39% 0.36% -3.72% 5.86%

Nifty Media 1,344.75  -0.52% -0.24% -8.77% -6.92%

Nifty Consumer Durables 36,212.00 -0.63% 0.60% -4.98% -1.48%
Nifty FMCG 49,059.70  -1.10% -1.48% -5.45% -11.57%

Nifty Infrastructure 9,039.25 -1.10% -0.86% -6.46% -6.00%
Nifty IT 29,651.70  -1.24% -2.16% -10.58%  -21.73%
Nifty Realty 73140 -1.71% -1.71% -1317%  -16.69%

Nifty PSU Bank 8,848.40 -1.83% -5.13% -4.13% 3.69%
Nifty Bank 55,735.75  -2.13% -5.14% -8.24% -6.46%

Nifty Financial Services  25,920.80  -2.32% -4.07% -8.68% -6.13%
Nifty Private Bank 26,480.15 -2.41% -5.19% -8.65% -7.80%
Nifty Auto 25,926.00 -3.15% -3.50% -9.04% -8.03%

12 March 2026

23 BOBCAPS

TRUST | INNOVATION | EXCELLENCE

Sector Analysis

Rising crude prices shall be negative for oil-importing
India, potentially pressuring sectors like OMCs,
aviation, paints, and chemicals due to higher input
costs. On the contrary, companies such as ONGC and
Oil India Limited may benefit from the same.

If USD/INR breaks above 92.20, a weaker rupee could
add pressure on import-heavy sectors while providing
support to export-oriented sectors like IT and pharma.

The Nifty Auto index faced a sharp rejection after
Tuesday’s bounce and has once again tested the key
support zone of 26,000. A cautious stance is advised
at current levels, as a breakdown below this support
could trigger fresh bearish momentum and lead to an
additional 1-2% correction in the near term.

Nifty Pharma has formed a shooting star candlestick
pattern near its resistance zone on the daily chart,
indicating a potential pullback in the coming sessions.
In case of a decline, 23,000 is expected to act as the
immediate support level.
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Symbol | LTP | %Change | 20DSMA | 50DSMA | 200 DSMA Symbol 20DSMA | 50 DSMA | 200 DSMA
ADANIENT 1974.70 -1.09 214117 2142.31 2320.38 JIOFIN 238.70 1.14 253.46 266.24 298.05
ADANIPORTS 1410.80 -0.93 1507.37 1472.89 1438.33 JSWSTEEL 1178.80 -2.92 1240.02 1212.09 1118.52
APOLLOHOSP 7684.00 -1.53 7683.97 7324.71 7400.72 KOTAKBANK 383.20 -2.21 414.93 419.76 419.06
ASIANPAINT 2232.00 -2.12 2359.40 2528.72 2518.23 LT 3838.80 -0.96 4151.69 4046.20 3820.46
AXISBANK 1255.80 -4.48 1352.05 1323.73 1212.66 M&M 3168.20 -3.81 3417.88 3531.52 3434.53
BAJAJ_AUTO 9327.50 -2.94 9789.65 9624.60 8957.22 MARUTI 13497.00 -2.67 14718.95 15354.58 14722.75
BAJAJFINSV 1795.30 -3.88 1981.51 1989.75 2017.85 MAXHEALTH 1032.20 -1.04 1069.68 1036.16 1141.46
BAJFINANCE 893.65 -4.91 989.13 968.59 968.48 NESTLEIND 1233.70 -0.60 1282.45 1294.37 1230.34

BEL 45410 -2.00 446.90 431.26 408.13 NTPC 379.90 0.69 374.20 358.34 339.81
BHARTIARTL 1807.00 -2.35 1940.52 1992.09 1978.07 ONGC 270.75 0.58 274.M 259.87 246.63

CIPLA 1329.50 -0.30 1336.87 1373.88 1486.51 POWERGRID 298.80 0.05 298.41 279.16 283.08
COALINDIA 446.75 0.72 429.60 427.41 396.85 RELIANCE 1390.20 -1.32 1412.19 1438.41 1449.18
DRREDDY 1325.50 0.83 1293.01 1250.59 1263.16 SBILIFE 1938.60 -1.28 2019.87 2032.52 1911.80
EICHERMOT 7253.50 -3.76 7836.37 7487.86 6630.32 SBIN 1091.10 -1.90 1183.86 1096.23 923.53
ETERNAL 223.80 -1.24 258.59 271.77 291.48 SHRIRAMFIN 1031.70 -2.94 1057.18 1023.36 782.63

GRASIM 2735.60 -0.30 2827.41 2822.05 2784.30 SUNPHARMA 1825.90 0.72 1749.37 1710.60 1690.04
HCLTECH 1350.30 -0.82 1410.19 1559.97 1564.94 TATACONSUM 1073.40 -2.37 1138.89 1155.81 1129.26
HDFCBANK 833.95 -1.82 894.51 924.42 970.22 TATASTEEL 194.74 -0.13 204.89 195.15 173.07
HDFCLIFE 647.90 -1.25 703.30 72218 754.86 TCS 2464.90 -1.92 264213 2952.69 3120.84
HINDALCO 959.10 0.26 932.83 936.61 789.14 TECHM 1334.40 -0.16 1420.97 1562.11 1537.13
HINDUNILVR 2161.40 -1.31 2306.78 2349.41 2404.40 TITAN 4140.30 -1.89 4244.06 4159.15 3756.48
ICICIBANK 1294.60 -1.32 1376.25 1379.71 1399.49 TMPV 335.35 -2.85 369.94 362.80 392.39

INDIGO 4350.70 -0.68 4735.62 4815.66 5447.24 TRENT 3627.40 -2.37 3965.94 3981.68 4772.07

INFY 1276.30 -1.49 1333.05 1504.28 1530.17 ULTRACEMCO 11462.00 -1.65 12571.00 12436.56 12133.14

ITC 309.00 -0.02 317.55 327.30 389.87 WIPRO 202.23 0.65 206.10 232.06 247.08

12 March 2026
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A DISCLAIMER /23 BOBCAPS

Name of the Research Entity: BOB Capital Markets Limited

Registered office Address: 1704, B Wing, Parinee Crescenzo, G Block, BKC, Bandra East, Mumbai 400051
SEBI Research Analyst Registration No: INH000000040 (Perpetual)
SEBI Stock Broker Registration No: INZ000159332

SEBI Depository Participant Registration No: IN-DP-728-2022

SEBI Merchant Banker Registration No: INM000009926

Phone: +91-22-61389300

Name of the Compliance Officer: Mr. Sameer Khobrekar

Email ID: Compliance@bobcaps.in; Phone no.: +91-22-61389358

For any queries or grievances, you may contact the Grievance Officer.
Name of the Grievance Officer: Mr.Manoj Pawar

Email ID: head-customercare@bobcaps.in; Phone no: 0+91-22-69417333
Brand Name: BOBCAPS

Website: https://lwww.bobcaps.in

CIN: U65999MH1996G01098009

This document has been prepared by BOB Capital Markets Ltd. (BOBCAPS) and is intended for use only by the person or entity to
which it is addressed to. This Document may contain confidential and/or privileged material and is not for any type of circulation and
any review, retransmission, or any other use is strictly prohibited. This Document is subject to changes without prior notice. This
document does not constitute an offer to sell or solicitation for the purchase or sale of any financial instrument or as an official
confirmation of any transaction. Though disseminated to all customers who are due to receive the same, not all customers may
receive this report at the same time. BOBCAPS will not treat recipients as customers by virtue of their receiving this report.
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The information contained herein is obtained from publicly available data or other sources believed to be reliable and BOBCAPS has not independently verified the accuracy and
completeness of the said data and hence it should not be relied upon as such. While we would endeavour to update the information herein on reasonable basis, BOBCAPS, its subsidiaries
and associated companies, their directors and employees (“BOBCAPS and affiliates”) are under no obligation to update or keep the information current. Also, there may be regulatory,
compliance, or other reasons that may prevent BOBCAPS and affiliates from doing so. This document is prepared for assistance only and is not intended to be and must not alone be taken
as the basis for an investment decision. Recipients of this report should also be aware that past performance is not necessarily a guide to future performance and value of investments can go
down as well. The user assumes the entire risk of any use made of this information. Each recipient of this document should make such investigations as it deems necessary to arrive at an
independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors to determine
the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all investors. We do not undertake to advise you as to any change of our
views. Since this a technical research report, the views expressed herein would be valid for very short / limited time frame and could be rendered outdated based on market movements. For
the same reasons, the views expressed herein may not be aligned with research views arising from study of fundamentals of the company / security. BOBCAPS does not assure continuing
relevance of its views expressed herein. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject BOBCAPS and affiliates to any registration or
licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose
possession this document may come are required to inform themselves of and to observe such restriction. The analyst certifies that the analyst has not dealt or traded directly or indirectly in
securities mentioned herein and that all of the views expressed in this document accurately reflect his or her personal views about the subject company or companies and its or their
securities. The analyst further certifies that neither he or its associates or his relatives has any direct or indirect financial interest nor have actual or beneficial ownership of 1% or more in the
securities of the company at the end of the month immediately preceding the date of publication of the research report nor have any material conflict of interest nor has served as officer,
director or employee or engaged in market making activity of the company. Further, the analyst has also not been a part of the team which has managed or co-managed the public offerings of
the company and no part of the analyst's compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this document. BOBCAPS or its
associates or analysts have not received any compensation for investment banking, merchant banking, brokerage services or any compensation or other benefits from the subject company
or from third party in the past twelve months in connection with the research report. Either BOBCAPS or its affiliates or its directors or employees / representatives / clients or their relatives
may have position(s), make market, act as principal or engage in transactions of purchase or sell of securities, from time to time or may be materially interested in any of the securities or
related securities referred to in this report. BOBCAPS may from time to time solicit from, or perform investment banking, or other services for, any company mentioned herein. Without limiting
any of the foregoing, in no event shall BOBCAPS, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of
any kind. Please refer the Risk Disclosure Document issued by SEBI and go through the Rights and Obligations and Do’s and Don't's issued by Stock Exchanges and Depositories before
trading on the Stock Exchanges. For commodities derivatives please note that Commodities Derivatives are highly leveraged instruments and their prices may be dramatically influenced by
factors such as prices of underlying, government policies, international market prices, international political situations and other macro-economic factors. Before investing in the asset class
consider your investment objectives, level of experience and risk appetite carefully. The research recommendations shall not imply any assured / guaranteed returns or any minimum returns
and there may be risk of loss of capital.

Standard Warnings:

“Investment in securities market are subject to market risks. Read all the related documents carefully before investing.”

“Registration granted by SEBI, and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.”

For any complaints email at investorgrievance@bobcaps.in.
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